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BackGate

A ‘ f oceanfront cormrnunity located on
the Atlantic coast, acquired nelgh-

Two Islands

South Carolina’s OAK ISLAND is acquired
by neighboring DATAW ISLAND.

BY CORINME GAFFMNER GARCLA

IBEAL LGCALE

his spring, the Dataw [dand Club, an

baring Oali [eland, a pristine 32-acre
sanctuary some 15 minutes east of historic
Beanfort, South Carclina, On paper, the trans-
acticn made perfect sense: Accessto Kal Idland
iglimited to a single bridge from Dataw Island
o by boat, If ever there was anobrainer, this
would beit Yet Qal Idland languished on the
matket for more than two years.

“Tataw was the natural buyer from the begin -
ning, butit tool some convinang,™ sayslisting
agent CJ Brown of Jon Kobler & Associates,

“Several broloers were trying to sell theisland, and
it had been listed with one or two ofhers before
tne” he adds. Soifit was such a natural fit, what
tool solone? coTIHUED OH PAGE 1SS
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CONTINUED FROM PAGE1ED

Private lifestyle communities are not uncom-
men, but Dataw Island — which is appresdmately
four miles long and two miles wide — enjoys
sotnenoticeable differences. For cnething, the
Dataw [sland Clubis member-cwned, Secondly,
approxrmately 70 percent of the members are
yearsound residents on theisand.

“While other comrmunities lilie us are more
for mowbird s, wetend to be a full-on resd ential
community,” says Lanra MeCarthy, the director
of cormmunications for the cub.

In addition, Dataw's history isnothing short
of remnatcable. Using carbon dating, Amerind
artifacts on theisland have been identified as
10,000 years old. Spanish explorers first dis-
covarad theidandin 1515 just a decade after
Colurmnbugs last voyage tothe Americas The
Dataw [sland Club was developed in the 19805 by
ALCOA, the Pittsburgh-bazsed industrial giant,
In 1996, the campaty turned over managament
tothe club members, who ron it through a board
of directors, “The members are invested in its
preservation” MeCarthy says “They love Dataw
and want fomalce sure thelr community main-
tains the locl: and fed that they bought into

[ataw was

the natural
buyer from the
beginning,

but it took sorme
convineing.

-CJ BROWN,
JON KOHLER &
ASSO0CIATES

Today, there are 900 hormes an Dataw Idand;
the master plan allows for a total of 1,100, While
erowth has led tothe development of nurn erons
amenities — incuding two 18-hole polf courses,
multiple tennis courts and amarina —ithas
gobbled up preen spacein the process,

By comnparison, Cale Tsland is relatively
untonched save for a fewhildng trails and a725-
foot desp-water doce, “Abaout 10 years ago, cne
of the maorerecent cwmners purchased it with
theintent to devel op hich-occupan oy hous-
ingand condos™ Me Carthy says For avariety
of reasons, induding limited access via Dataw
[dand, none of the proposed development ever
tool place, Ultmately, Cale Island was donated
to The Mature Consarvan oy, which put in place
a congervation easement that restricted future
developrnent to a maxrmum of three residen ces.

Diataw members continued tohilce on Oalo
[sland, but eventually The Nature Conservancy
limited access “When members saw the Tesp
Cit” gign goup, they felf they were lodng awalu-
ablerecreation ares,” MoCarthy says. So when

The Mature Conservancy listed the property for
$2.49 million, why didn’t Dataw jump onit?
COWTINUED OH PAGE1SE
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CONTINUED FROM PAGE 156
Browm felt so strongly that Dataw was the

perfect buyer that he immediately started foster-
ing a relationship with the club’s princpals,

“otill, Thad it listed for a year,” Brown says,
adding, “but it tool until the last couple of
menths to getin theright direction and have an
offer in place”

According to MoCarthy, the leadership of the
Diataw [dand Club really did want to purchase
al: Island, but when it hit the marlcet, the com-
munity had just spent a great deal of time and
mechey purchasing a marina, “We knew that if
sornech e purchased Oalc [land, we'd lose it for-
evety” she says “But the timing wasnot ideal to
o bac to members and drawup exciternent.”

What happen ed next was a happily-ever-after
ending to a fairy tale of sorts, “Our knights
in shining armer came along™ MoCarthy says,
referring to an anonymeons group of mermnbers
whoformed an LLC topurchasge Qale [dand and
then denated it tothe Dataw [dland Club,

BackGate

Wher they
negotiated he
deal, part of the
buyers’ offer
was to Hghten
the easement
In eliminzte
any future
teveloprment.
S0 now it's
just [ike 2 park.

-CJ BROWN,
JON KOHLER &
ASSOCIATES

“The purchasers wanted norecornition what-
soaver, MoCarthy says. “It was dene for the
community and thelove they have for the island.

And they wanted Oal: Idand to be preserved for
members for penarations to come.”

The $4650,000 sale price afipure that was
first reported by The [sland Paclet, represented
a 70 plus percent discount off of the ariginal
$2.409 millicn listing price. Cne of the ey drivers
behind the substantial price reduction was that
ale Tsland will be preserved as-isin perpstu-
ity. The Mature Conservancy’sinitial easament,
which permitted the construction of three resi-
dences with an agerepate footprint of 15,000
square feet, was modified pricr tothe saleto
restrict all future devel oprnent.

“When they negotiated the deal” Brown says.

“part of the buyers offer was totichten the ease-
ment to elimin ate any future development. So
now it's ust lilee a parle, It's poing to stay just like
itis, and that's wond erful”
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